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Soltis Investment Advisors

Soltis Background
• Founded in 1993 as a Fee-Only, Federally Registered Investment Advisory (RIA) Firm.
• The Company’s Key Philosophy is Founded on Performance, Independence, and a Non-Conflict of Interest 

Environment.

• Currently Provide Investment Advisory Services to over $6.0 Billion* for more than 100 Institutional Clients.

Mission Statement
“To create, build, and manage wealth so our clients are free to 

pursue life’s most important endeavors.”

*Comprised of Assets Under Management and Assets Under Advisement (AUM/AUA)



Contact us at any of  our locations.

ST. GEORGE
20 N. Main, Suite 400

St. George, UT 84770

SALT LAKE CITY
222 South Main, Suite 1776

Salt Lake City, UT 84101

WASHINGTON
Columbia West Building Courtyard
155-108th Avenue NE, Suite 202

Bellevue, WA 98004

TEXAS
2131 E. Kirkwood Blvd.

Southlake, TX 76092

800-735-1601

ARIZONA
3100 W. Ray Rd. Suite 201

Chandler, AZ 85226

MICHIGAN
39555 Orchard Hill Place, Suite 600

Novi, MI 48375



Digital Assets: An Emerging Asset Class
Many are Skeptical

• WARREN BUFFETT CHAIRMAN, BERKSHIRE HATHAWAY INC. AND BILLIONAIRE
INVESTOR, – Cryptocurrencies basically have no value and they don’t produce anything...It
doesn’t deliver, it can’t mail you a check, it can’t do anything, and what you hope is that
somebody else comes along and pays you more money for it later on. But then that person’s
got the problem. But in terms of value: zero.” (February 23, 2020)

• JEROME POWELL, CHAIR, U.S. FEDERAL RESERVE: Powell said the Fed prefers to call
crypto coins “crypto assets,” because their volatility undermines their ability to store value, a
basic function of a currency. “They’re highly volatile, see Bitcoin, and therefore not really
useful as a store of value. They’re more of an asset for speculation. So they’re also not
particularly in use as a means of payment. It’s essentially a substitute for gold rather than for
the dollar.” – (March 21, 2021)

• Ed Yardeni, President of Yardeni Research: Don’t ask me about Bitcoin. I need earnings,
dividends, rent, some income to discount. Governments are waking up to the [risks]
cryptocurrencies pose to their monopoly control of the money supply. August 13, 2021



What is Crypto? 



What is Crypto?
At its core, cryptocurrency is typically decentralized digital money designed to be used over
the internet.
Crypto makes it possible to transfer value online without the need for a middleman like a
bank or payment processor, allowing value to transfer globally, near-instantly, 24/7, for low
fees.
Cryptocurrencies are usually not issued or controlled by any government or other central
authority
Crypto makes transactions with people on the other side of the planet as seamless as paying
with cash at your local grocery store.
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Institutional Adoption



Digital Assets: An Emerging Asset Class:
Institutional Response

Fidelity Investments: Fidelity Digital Assets offers a full-service enterprise-grade
platform for securing, trading and supporting digital assets.
Digital assets may soon become recognized as investable “stores of value,” tradable on
global, licensed exchanges, and accessible to a broad swath of individuals and
institutions across the globe.
We expect continued growth in digital products and services, with many of them aimed
at institutional investors.
While this asset class continues to evolve, one constant is that the institutional adoption
of digital assets depends on the arrival of professional custody solutions.
Over time, we believe securities will also become digitally native, and these assets will
be more quickly introduced to market compared to new issuances today. We aim to be
ahead of the curve.



Institutions Adopting Digital Assets
Fidelity Investment: Fidelity Digital Assets offers a full-service enterprise-grade platform for securing, trading and supporting digital
assets. Digital assets may soon become recognized as investable “stores of value,” tradable on global, licensed exchanges, and accessible to
a broad swath of individuals and institutions across the globe.

PayPal: one of the largest financial institutions in the world—announced that it would make crypto investments available to all 200+ million
U.S. users by the end of the year.

J.P. Morgan: CEO called bitcoin a fraud just three years ago, published an in-depth feature in its flagship research series comparing bitcoin
to gold, and saying its price could double or triple if current trends continue. Earlier this year, J.P. Morgan also agreed to provide banking
services to crypto pioneer Coinbase, and has been getting involved in additional ways. In 2019, J.P. Morgan became the first global bank to
design a network to facilitate instantaneous payments using blockchain technology - enabling 24/7, business-to-business money movement by
unveiling JPM Coin.

Bain Capital Ventures: Disclosed the creation of a new crypto-focused fund, public filings show. BCV Crypto Fund I, LP is a pooled
investment fund.

Tesla: In January, Tesla announced a $1.5 billion investment in Bitcoin and allowed customers to purchase its cars using the
cryptocurrency. But it stopped the practice in May due to environmental concerns related to Bitcoin mining.
Mass Mutual: Purchased $100 million in Bitcoin for its general investment account December of 2020. Marks the entry of a prudent investor
into volatile markets. June 14, 2021: 6 insurer initiate new Cryptocurrency Investment Positions.

Big Banks: State Street is creating a digital finance Division (June 10, 2021), BNY Mellon announced formation of Digital Assets Unit (Feb 11,
2021), Citicorp with futures, Wells Fargo for clients.

Public Companies with the Largest Bitcoin Portfolios: Galaxy Digital Holdings, Voyager Digital LTD, Square Inc., Marathon Digital Holdings
Inc., Coinbase Global, Inc, BlackRock

TOP BLOCKCHAIN COMPANIES: BRD, BitMEX, Chainalysis, Coinme, Netki, Paxful, Republic, Spring Labs, SALT Lending, TQ Tezos, Circle, Coinbase,
Gemini, IBM, Voatz, Steem, Shipchain
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Appeal of Digital Assets
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Institutions Adopting Crypto

USD/Bitcoin
USD/Gold
Bitcoin/Gold

USD/Bitcoin
USD/Gold
Bitcoin/Gold

USD/Bitcoin
USD/Gold
Bitcoin/Gold

-0.57

Correlations (Since Inception)
0.21
-0.38
0.43

Correlations (5-Year)

-0.40
0.65

Correlations (3-Year)
-0.75
-0.60
0.55



Low to Negative Correlation to the 
US Dollar



Bitcoin has Low to Negative Correlation with the US Dollar



Jurrien Timmer, Director Global Macro at Fidelity: One Bitcoin May be 
Worth $1 Billion



Deustche Bank: Digital Currencies May Dominate by 2030

Many in the Blockchain and digital currency world predict that fiat currencies will be replaced
by cryptocurrencies and digital currencies, in a surprising move Deustche Bank has released
it’s Konzept prediction report for 2030, making this very prediction.
The forces that have held the current fiat system together now look fragile and they
could unravel in the 2020s. If so, that will start to lead to a backlash against fiat money
and demand for alternative currencies, such as gold or crypto could soar.
The report argues that the inflation which has historically accompanied unbacked fiat currency
has been impacted by a “once in a lifetime event” of Chinese labour becoming available to the
global market:
Chinese demographics were arguably the biggest suppressors of global inflation over the last
four decades. At work was an extraordinary surge in the global labour supply at a time when
globalisation and deregulation in the global economy were taking off.
.



WHAT ARE THE REASONS FOR ADDING CRYPTOASSET 
EXPOSURE TO CLIENT PORTFOLIOS?





Q1: WHAT IS THE IMPACT OF DIFFERENT TIME FRAMES ON THE OVERALL 
PORTFOLIO RESULTS?



Adding crypto to a portfolio would also have significantly boosted its risk-
adjusted returns, as measured by the Sharpe ratio. 



Study Conclusions: 
The Impact of Adding Crypto to a 60/40 Traditional Portfolio:

(study period January 1, 2014 to June 30, 2021)

This study showed that adding Cryptoassets to a diversified portfolio of
stocks and bonds would have consistently and significantly increased both
the cumulative and risk-adjusted returns of that portfolio over all three-year
periods and most two-year and one-year periods since the asset class has
existed, assuming a rebalancing strategy is in place.
The overarching message from the data in this study is clear: Crypto has had a
uniquely valuable role to play in enhancing the risk-adjusted returns of a
Traditional Portfolio of stocks and bonds. Investment advisors can add
immense value by helping their clients structure and manage allocations to this
important new asset class.
The Case for Crypto in an Institutional Portfolio: BY DAVID LAWANT AND MATT HOUGAN, BITWISE ASSET MANAGEMENT
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