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Soltis Data & Investment Information Management
Economic Information Asset Allocation Information

The goal is to turn data into information, and information into insight.  -Carly Fiorina

Economic Outlook Tactical Allocation Recommendations
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VOLATILITY ON THE HORIZON

BRYCE GILL

ECONOMIST

FIRST TRUST ADVISORS

This report was prepared by First Trust Advisors L.P., and reflects the current opinion of the authors. It is based upon sources and data believed to be accurate and reliable. Opinions and forward looking statements expressed are subject to change without

notice. This information does not constitute a solicitation or an offer to buy or sell any security.

Bryce Gill, MBA
Economist

First Trust Advisors
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Source: Bureau of Economic Analysis
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Source: Bloomberg
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Source: Bloomberg
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Source: Bureau of Economic Analysis, Data Through Q2 2021
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FIRST TRUST STOCK INDEX FORECASTS

Source: Bloomberg, First Trust Advisors Economics Team Forecasts for end-of-year index levels. Forecasts were made in January of the year or December of prior year. Index data weekly from 1/6/06-5/14/21. 

Dow Jones Industrial Average forecasts made for the years of 2006-2014, 2017-2021. S&P 500 Index forecasts made for the years 2008 and 2011-2021. Forecasts for 2013 revised higher on 5/23/13, May forecasts displayed on chart. Forecasts for 2019 revised higher 

on 7/8/19. Forecasts for 2021 revised higher on 4/19/21.For illustrative purposes only, not indicative of any investment. An investor cannot invest directly in an index. Past performance is no guarantee of future results. 

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity within the meaning of ERISA, the Internal 

Revenue Code or any other regulatory framework. Financial professionals are responsible for evaluating investment risks independently and for exercising independent judgment in determining whether investments are appropriate for their clients.
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MONDAY MORNING OUTLOOK

Bgill@ftadvisors.com

Sign Up for Our Free Commentary:

Google “First Trust Subscribe”

Feel Free to Reach Out to Me:

Email: bgill@ftadvisors.com

Linkedin: Bryce Gill
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